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I.  INTRODUCTION 

Description of the Airport 

Air Traffic 



SCHEDULED PASSENGER AIRLINES SERVING DENVER 

Major/national Regional/commuter 

Foreign-flag

(a)

(a)



HISTORICAL AIRLINE ACTIVITY 



Financial Highlights 

Revenues: 

Parking income
16%

Car rentals
7%

Landing fees
22%

Aviation fuel 
tax
3%

Other sales 
and charges

2%

Concession 
income

5%

Facility rentals
45%

Expenses:

Maintenance, 
supplies,  
materials

10% Personnel 
services

36%

Contractual 
services

54%



Airlines Rates, Fees and Charges 

NET REVENUE AVAILABLE FOR SHARING 

$0.00
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$4.00

1995 1996 1997 1998 1999 2000 2001 (1)
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LF

CPE



Long Term Debt 

Cash Management 

Terrorist Attacks 



New Security Measures 

Strategic Business Plan 

Accounting System Internal Control 



II.  Management’s Discussion and Analysis 

Liquidity and Capital Resources 

Capital Commitments

Results of Operations

Operating expenses



Non-operating revenues (expense) 





City and County of Denver 
Municipal Airport System 

Balance Sheets 
As of December 31, 2001 and 2000 



City and County of Denver 

Balance Sheets, continued 



City and County of Denver 
Municipal Airport System 

Statements of Revenues, Expenses and Changes in Retained Earnings 
For the years ended December 31, 2001 and 2000 

     

     
    

     



City and County of Denver 
Municipal Airport System 

For the Years Ended December 31, 2001 and 2000 

CASH FLOWS FROM OPERATING ACTIVITIES 

CASH FLOWS FROM NONCAPITAL AND RELATED FINANCING 
ACTIVITIES 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 



City and County of Denver 
Municipal Airport System 
Statements of Cash Flows 

For the Years Ended December 31, 2001 and 2000 

Reconciliation of Operating Income to Net Cash     
Provided by Operating Activities     

     
     
     



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements 
December 31, 2001 and 2000 

A.    Organization and Reporting Entity

B. Summary of Significant Accounting Policies



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 

C.  Cash, Cash Equivalents, and Investments



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 

D. Accounts Receivables

E. Long-Term Receivables



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 

F. Assets Held for Disposition

G. Due to Other City Agencies



City and County of Denver 
Municipal Airport System 

H. Long-Term Debt



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 



City and County of Denver 
Municipal Airport System 

Notes to the Financial Statements, continued 

I. Demand Bonds



City and County of Denver 
Municipal Airport System 

J.         Bond Ordinance Provisions

K.        Debt Service Requirements



City and County of Denver 
Municipal Airport System 

L.       Denver International Special Facility Revenue Bonds

M. Capital Lease

N.         Contributed Capital

Accounting and Financial Reporting for Nonexchange Transactions

O. Pension Plan



City and County of Denver 
Municipal Airport System 

P. Deferred Compensation Plan



City and County of Denver 
Municipal Airport System 

Q. Commitments and Contingencies



City and County of Denver 
Municipal Airport System 

R. Insurance



City and County of Denver 
Municipal Airport System 

S.  Significant Concentration of Credit Risk

T. Terrorist Attacks





City and County of Denver 
Municipal Airport System

Statement of Compliance with Rate Maintenance Covenant 
As Defined in the 1984 Airport System General Bond Ordinance 

Airport Revenue Fund 
Year Ended December 31, 2001 



City and County of Denver 
Municipal Airport System 

Statement of Required Deposits to the Bond Fund, 
Bond Reserve Fund and the Operation and Maintenance 

Reserve Account as Defined in the 1984 
Airport System General Bond Ordinance 

Year Ended December 31, 2001 



City and County of Denver 
Municipal Airport System 

Statement of Required Deposits to the Bond Fund, 
Bond Reserve Fund and the Operation and Maintenance 

Reserve Account as Defined in the 1984 
Airport System General Bond Ordinance 

Year Ended December 31, 2001 
continued 



City and County of Denver 
Municipal Airport System 

Statement of Required Deposits to the Bond Fund, 
Bond Reserve Fund and the Operation and Maintenance 

Reserve Account as Defined in the 1984 
Airport System General Bond Ordinance 

Year Ended December 31, 2001 
continued 



City and County of Denver 
Municipal Airport System 

Statement of Required Deposits to the Bond Fund, 
Bond Reserve Fund and the Operation and Maintenance 

Reserve Account as Defined in the 1984 
Airport System General Bond Ordinance, continued 

Year Ended December 31, 2001 
continued 
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City and County of Denver 
Municipal Airport System 

Annual Financial Information 
_____

I.  Condensed Statement of Revenues and Expenses  (in $ thousands): 

          1997     1998     1999    2000 2001

Operating revenues $414,313 $417,335  $442,894 $ 438,340  450,695

Operating expenses    165,755 163,635   195,292   191,389  223,408
  Operating Income before 
    Amortization  
    And Depreciation 

   248,558    253,720   247,602 246,951  227,287

Amortization and 
Depreciation    121,313   120,939   120,393  150,631 151,796

Operating Income  127,245  132,781 127,209 96,320 75,491

Non-Operating
   Income (Expense)    (195,726)  (181,297) (183,654)   (158,277) (110,964)
 Net Income (Loss)   $  (68,481) $( 48,516) $( 56,445)  $( 61,957)  ($  35,473)
   

II.  Passenger Data: 

      A.  Enplaned passengers by major airline category: 

Year

Major
National
Airlines  % Chg

Regional/
Commuter 

Airlines % Chg

Charter/
Miscellaneous

Airlines  % Chg    Totals % Chg

1997 16,686,860 8.7  721,966 9.9 121,374 (56.2) 17,530,200 8.3 

1998 17,821,076 6.8      405,557 (43.8)  217,907 79.5 18,444,540 5.2 

1999 18,406,437 3.3   337,691 (16.7) 287,081 31.7  19,031,209 3.2  

2000 18,684,319 1.5   386,526 14.5 322,151 12.2   19,392,996 1.9 

2001 17,353,447 (7.1) 328,909 (14.9) 363,753 12.9 18,046,109 (6.9) 

Unaudited.  See accompanying independent auditors’ report. 



46

City and County of Denver 
Municipal Airport System 

Annual Financial Information, continued 
_____

     B.  Enplaned passengers by airline: 

Airline 2000
Percent of 

Total
2001 Percent of Total

United 11,806,717 60.9% 10,575,093 58.6% 

United
Express

 1,531,351   7.9     1,489,549 8.2

 13,338,074 68.8% 12,064,642 66.8% 

American 824,804 4.3     1,023,969 5.7 

America West 232,036 1.2     285,693 1.6 

Continental 505,064 2.6     509,491 2.8 

Delta 982,670 5.1     852,072 4.7 

Frontier 1,526,719 7.9     1,557,592 8.6 

Northwest 486,979 2.5     488,875 2.7 

TWA 276,199 1.4     220,104 1.2 

USAir 330,179 1.7     368,869 2.1 

Other    890,272   4.5     674,802 3.8

Totals 19,392,996 100.0% 18,046,109 100.0%

     C.  Originating and connecting enplaned passengers for the  year ended December 31, 2001: 

Airline Originating Connecting Total

United 4,333,919  6,241,174  10,575,093   

United Express 490,490  999,059  1,489,549   

Other 5,433,800      547,667    5,981,467

  Totals 10,258,209  7,787,900  18,046,109

Percent of 
Total

56.8% 43.2%   100% 

Unaudited.  See accompanying independent auditors’ report. 
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City and County of Denver 
Municipal Airport System 

Annual Financial Information, continued 
_____

III.  Aircraft Operations: 

       A.  Historical aircraft operations: 

Year
Air

Carrier Commuter
Taxi/Gen
Aviation Military Total

Percent
Change

1997 341,879 128,271 22,394 770  493,314         8.9 

1998 341,074 111,467 19,736 1,055   473,332       (4.1) 

 1999 362,824 119,799 16,846   982  500,451        5.7  

2000 370,072 142,662 14,855 920 528,509        5.6 

2001 352,033 139,538 14,614 1,551 507,736       (3.9) 

IV. Historical Passenger Facility Charge Revenues (in thousands): 

   1997    45,429 
   1998    47,411 

1999 48,430
2000 51,482
2001 61,988

Unaudited.  See accompanying independent auditors’ report.
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 City and County of Denver 
Municipal Airport System 

Annual Financial Information, continued 
_____

VII.  Enplaned Cargo Operations (in pounds): 

 Year Air Mail
Freight and 

Express Total
Percent
Change

 1997 151,756,471 297,704,390 449,460,861  10.3 

 1998 161,321,654 302,352,384 463,674,038        3.2 

1999 168,505,468 314,616,473 483,121,941    4.2 

2000 171,803,661 319,537,612 491,341,273       1.7 

2001 106,841,965 260,170,245 367,012,210   (25.3) 

VIII.  Historical Net Revenues and Debt Service Coverage under the Bond Ordinance (in thousands): 

   1997  1998   1999  2000 2001

Gross Revenues $477,642 $500,247 $522,098  $530,694 $526,631
Operation & Maintenance
Expenses     176,381   168,126   186,596  192,384  211,2722

  Net Revenues 301,261 332,121 335,502 338,310 315,359

Other Available Funds     56,501     60,724     67,247    55,620    54,558

Total amount available for Debt 
       Service Requirements  $ 357,762 $ 392,845 $ 402,749 $ 393,930 $ 369,917

Debt Service
Requirement $ 247,166 $ 255,638 $ 272,083 $ 255,837 $ 248,375

Debt service coverage 145% 154% 148% 154% 149%

Unaudited.  See accompanying independent auditors’ report. 


